02%/,7<: ((. 725.,<(
0 $< 0 $<

02%/,7<83 $7(6 6867$,13% ( (' 8&$7,21 5(6285&(6 ( $&*+,(9(0 (176

5 TK. i5:PP" . #A Pn
5 "K PP G

5 HFHQWXSGDWAV ILRP  (LDWP XV 0 RELOW Z HHN LQ 7¥%ANL H

4 rIBCA{{ %o -B-»8 PY¥’ U A {-{ —
+5%o - %86ong-g S {{ -+, %ew{ B {-%o S{ IR

$ ORJR WR XQLI\ RXU G
7KLV IV WH Z 1QQIQI ®IR IRURXU(
SIRMPW &KDQIH \ RXUHD QRWWH
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0 REV 1HZVBMWWMU \RX ZI1O

GVRYHUWH RWHUVHBIRWMG RIRV DV

Z H@DV WH LHOWG LQIRUP DARQV
) WIRP W 0D WH 7KLY VHFRQG P REIOV ZHHN Z DV

VHRQGP REIONV Z HNVRRNSOFH RUDQIHG E\ WH WDP R
DV SDUARI WH (LDWP XV SIRMFW WDFKHWY IWRP +QV  QHDU
&KDQIH \RXUHD QRW VKH (UXWKP 7%AN\H

FQP DWW

7KLY VHARQG IMWXH Rl RXUSURWRW
7KH IIUMP REION KDG EHHQ KHG  QHZ VOWWMU @RNV EDAN DW WH
IQ /X[HPERXUW DQG ZDV IYHGD P REIMN KUKQIKW W
RUDQJHGE\ WHWDP ILRP WH NH P RP HQW DQG L@\MADWMY IW

*DAWRQ  7KRWD ,QMUODARQDO FROAOXRXV FRQOHAMRQ R \KH
BFKRRO(,* 7 SIRMPWY RYHIDUKLQ) WHP H

+ QV LIV D IXIDOGMMPWQ ( U XWXP
3WRVIOFH HDWMWQ 7%4N\H GFDWG
9IMWRXU( ) DFHERRN SDJH RQ WH KUK $QDRIQ SOWDX DV
DUIRXQG P HMHV DERYH WD
WK GIYHO 6XURXQGHG E\ P RXQEQV
SUVILARQ)Q = ¢FW DQG EWRDG YD@A V IW @QGWDSH IV
IRUZHHNORD P S X\Q H Z \ ey by
(OR RPAVEORAY)/NERVPNORER R AN  DOG DIUFXOXDODQG 7KH LHIIRQ LV
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XSGDWHV XOXWDO® IQOHQAHG E\ ERW

. XUWBMK DQG 7XUNMVK WDGIMRQV DQG
H SHUHQFHV D KDUK FRQAQHQEO
FIPDM ZIW GQ \VORZ\ ZIOWMY
DQG\KRUVZDP GU WXP P HW/
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7KH PREIMN ZHN R
(WP XV
<RXUMHD
RIIIAD® EHIDQ RQ
<DNXVI H $QDGRX /IMHWL 1Q
(UXWKP 7¥1N\H )WRP DIRXQG

DP SDUAASDQW  ILRP

RXU

) LDQFH * LHHFH DQG
IX|HP ERXU ZHH ZDP O
ZHBRPHG E\  WHU 7XUNMWK

KRW P DINQJI WH WRUVRI D

QHZ DQG H AWQI FKDSWULQ RXU
LOMUDDWRQDOFRRSHUDMRQ

YJWIRP WH YHU [IUAVP RP HQW
VIXGHQW RQ GXW DWMKH VFKRRO

HOAWDQRH JUHHWG WH  DUUYIQU
GHRUDARQV ZIW  HQMXVDWP
DQG  JHXIQH  KRVSLMIOW
$SOMRXJK  SDUAASDQW FDP H
ILRP  IRXU GlLIHHQW FRXQMHV
DQG  FXOXWO EDANJLRXQGV
OQIXDIH TXIEND AHDVHG \R EH D
EDWHU  (QUOK  QDWWDD
EHFDP H WH FRP P RQ P HDQV Rl
FRP P XQIFDARQ DARZ IQ
HYHY RQH VR FRQQHAW H FKDQIH
IGHDV DQG EHIIQ EXIGIQI QHZ
IUHQGWKISV

2QFH DO SDUAASDQW KDG

SIRMRW  &KDQIH  JDWHHG 1Q WH FRQIHIHOFH KD@
1RW WH &P DM R <DNXWH $QDCRX /MM IW
0D DW WXO IHWWDV WRXJIK RXU WDUHG

DGYHOMH FRX@ EHIIQ  7KH
D RSKHH ZDV GG Z WK
DOMASDMRQ ~ FXURMW  DQG
H WP HQW $V P DQ
SDUAASDQW  HQWXVIDVAFD®
WP DINHG  5HDG IRU DQRWHU
DP D] LQJ P RELOW/

* HWIQJ VR . QRZ ( DFK 2 VKHU
7KH PRWQIQI WBUMG ZIW D

VHUHV R HQIDJLQJ LFH EUHDNLQJ
DAYMHY GHMIQHG R KHS
SDUARSDQW JHWWR NQRZ RQH
DORWHU 610PH VHYHIDOMMGHQW
DQG  WDRKHY KDG  QHYHU
SUHYIRXV® P HW WHVH DR
ZHH DQ H FHDIQWRSSRUXQW
W FHDM D IUHQG® DQG

Z HBRP 1QJ HQYILRQP HOW
/DXJKWU  WDPZRWN  DQG

IOMDPUARQ Z HH DAMKH KHDUARI
WHH 1IIUWMWP RP HOW \RIHWHU
YHRWH BANIQJ P RUH FRP SO[
DQG VAHQWIF \RSIFV LHDWG \R
FOP DM FKDQIH ZH VRRN \WH
WP H VR \MWHQIWHQ WH KXP DQ
FROOHPWRQY \WWDWIH DWWH FRUH
R HYHY \XARHWIXO (LDWP XV
SIRMFW

8 QGHUAMDQGLQU 7¥4NL HV
&RP P VP HQW/R &QP DV

$PIRQ

7KH LU SUVHQWMRQ Rl WH
P RWQQJ IRFXVHG RQ
([ DP LQLQJ VIKH / RFDO5 HILRQV
DQG 7%NL HV (1IRUN $JDLOW
&QP DWW &KDQIH

3DUARSDQW BDUHG DERXWWH
DPURQV EHQI XQGHUENHQ ERW
@FD® DQG QDWRQDI® VR DEGUHW
HOYLLRQP HQWIO FKDBIQIHV  7KH

SUVHQWMRQ KLIKQKWG
7ANVHV  FRPP W HOW R

HGXAQ)  JUHHQKRX\WH  JDV
HP WMRQV [QRUHDMQI UHQHZ DEG
HQHU\ SWRGXPURQ SLRP RWQJ
HOHU\  HIFHR  SIRWRWQ)
QDMWDO  UHVRXUAHV DQG
VXSSRUAQ] VXWRLQDE®
GHYHBSP HQW 3DUAEX@U
DWIQARQ ZDV JIYHQ VR @®FDO
LQMDAYHV IQWH ( XUXP LHIIRQ

ZKHH HQYILRQP HQO
DZ DUHQHW FDP SDLIQV
DIRUHWIMRQ SIRWFW  DQG
XWVLQDE® DJUEX@LDO
SUWDPAFHV DUH EHQJ HQFRXWDIHG

7KH GIVFXWWIRQ DOR HP SKDV] HG
WH P SRUBQFH Rl LOMUQDWRQDO
FRRSHUIDWRQ 1Q \BFRNDIQJ FIP DM
KDQIH WP IQGIQI XV WDW
HQYLLRQP HOWO MXHV NQRZ R
ERWGHY DQG WHTXUWH FROPWYH
DPARO ILRP  DOFRXOMHV
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7KH (11HFW Rl &QP DWW &KDQIH
RQ VKH S5HIIRQ DQG VKH

&RXQW

7TKH  WHRQG  SUIHHOIMRQ
HS®RWHG ([DPLQIQJI  VKH
(IIHFW Rl &@P DV &KDQIH RQ
VIKH / RFDCB HILRQ DQG 7¥4N0 H

3DUAASDQW  GMRYHHG  KRZ
FCPDM FKDQH vV DODHDG
DIHAMQ) HRV VWPV  Z HDWHU
SDMADV Z DWU LHWVRXUAHV  DQG
DJUEX@MLDO SURGXPURQ
WURXIKRXWWH FRXQM  ,Q WH
(UXXP  WHIIRQ FKDQIHV 1Q
VHDVRQDO WP SHUDW(LHV
YDUDWRQV fo) VQRZ | DD
SIRRQIHG GLRXIKWSHURGY DQG
IP SDFW RQ EIRGYHUAW ZHH
GVFXWHG

7KH SUHVHOBMRQ HQOFRXWDIHG
AXGHOW VR WIQN FUWFD@® DERXW
WH IXWMWH FROHTXHORHV R
FOP DM FKDQIH DQG DERXWWH
LR®! WD RXQJ SHRS®! FDQ SO\

Q AHDWMY P RWH VXWRIOQDE®!
RP P XQ\W WEHDP H FeDU

WDW  XQGHUAMDQGIQ)  WHWH
KDBIQIHY IV WH  [IUAW WMS

VRZ DUG 1 LQGIQI VROMRQY

&QP DV &KDQIH 9LGHR 6HWIRQ
7KH PRWQQI SWRILPPH
FROMOXHG ZMW D &P DM
&KDQIH 9IGHR 6HWIRQ GXUQJ
Z KIEK SDUAASDQW Z DWKHG DQG
GVPXWHG  VHYHIDO HGXFDWRQDO
YIGR HWDFW  LGOMADAY) \WH
JBEDOFRQWHTXHQFHV Rl FTP DM
FKDQUH

7KH YIGHRV DGGLHWHG \RSIFV
WK DV  UMQ  J®EDO
WP SHIDWUHY H WHP H Z HDWHU
HYHQW  PHWQ)  JOAHW
EIRGLYHMW ®W DQG WH LP SDRW
R KXPDQ DPAMMHV RQ WH
HOWLRQP HQW  7KH  VHWIRQ
WP XOWG QHO  GVEXWRQY
DP RQJ WXGHQW ZKR HOPMG
RO WH MPIOUWMH DG
GLIHHQAHV EHVE HHQ
HOYILRQP HQUBOFKD@IQIHV | DFHG
1Q WHUUHVSHPRYH FRXQMHV

$ 7DWHRI (U XWKP

$IWU - DQ  IOMMYH  DQG
QI RWP DARQ UFK Z RINQU
VHWRQ IWZ DV 11QD® WP H IRU
AQK

7TKH  ZHDMHU ZDV  QRW
SDUAEXOW ZHBRPIQ)  DQG
EUHO UPIQGHG XV WDW
(UXKP IV NORZQ IRU W
PRXQEIQ FIP DM 5DQFRDV
DQG XP EUH@V EHFDP H HWHQWDO
FRP SDQIRQV Z KIBI Z H Z DIWG IRU
WH @FDO AW EXV \WDWZ RX@G
VENH XV LOWR WH KIMRUE FHQWH

2 XU GHWMODMRQ ZDV (P WUHK
.. IWAM. RHRI (UXWKP V Z HD
NQRZ Q WDGIMRQDO UHEXLDQW
GRFDWMG LQ D EHDXWX@ UHWRUHG
KIMRUE KRXVH 1Q WH RG AW

FHOAH  7KH  UHWEXWDQW LV
IDP RXV IRU VHQJ DXWHQWE
@FDO FXMQH 1Q D ZDP DQG
WDGMRQDO $QDWRIDQ  VHWQJ
9IMVRY/ DSSUHADM ERW LW UFK
DURKIWIRMUDOGHFRUDMRQ DQG W
VHBPARQ R UHJ IRQDOVSHADDAHV
PDNQI W DQ IGHDO SOFH R
GIVFRYHUWH FXQQDUY KHUMRIH Rl
(UXWXKP

7KH GHIARXV OQK RIIHHG
SDUAASDQW DQ RSSRUMQW R
VMM &FDO |@YRXW/ DQG HQR\

XM KRSMIOV — Z KL

FROWOXLQJ IQRWP DO
FROHUDARQYY  ZIW  WHU
LOMUODWRQDCEDURHLY
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$ 7DWHRI (U XWKP

$IWU  DQ  IQMOMYH DQG
LOIRUP DARQ UFK Z RINQJ
VHWRQ IWZ DV 11QD® WP H IRU
AQK

7KH  Z HDWHU
SDUAEXDUD

ZDV  QRW
ZHBRPIQ) DQG
EUHO UPIQGHG XV WDW
(UXKP IV NORZQ IRU W
PRXQEIQ FIP DM 5DQFRDV
DQG XP EUH@mV EHFDP H HWHQWDO
FRP SDQIRQV Z KIBI Z H Z DG IRU

&IW 7RXU ' IMFRYHUQJ VKH

%HDXW RI (U XUXP

$IWU QK ZH HP EDINHG RQ D

&IW , QWRGXPRQ DQG &XAOXLDO

7RXUWR H SBRUH WH UFK KMRU

DQG FXGXWDO KHMH R

(UXWKP

2 XU YMWIQFOXGHG VRP H Rl WH

AW VP RWIFRQIE @QGP DUNV

o <DNXVIH O HGUHWH WH
P DIQUIEHQW W FHQWU
BHMN P RQXP HQMMDWRGD:
VHUHY DV D FX@XWO DQG
H KIEEMRQ FHQOAH

o %V O LODUIHD O HGUHWH
7Z1Q0 LQDUHNO DDV RQH
Rl WH VP ERY Rl (JXWKP
LHQRZ QHG IRUIW P SUHWYH
VZ 1Q P LODUHW DQG
UHP DUINDE®!  6HMAN  WRQH
FDUQIV GDWQJ EDAN VR \WH
W FHQWU

¢ (UXWP &DW® RIIHUQI D
JIP SH IQR WH AWV ®QY
PIOBY DG \VWDMIIF
KDMRY

e 70 .YPEHV®U 7KH 7KUH

WH ®FDOFAW EXV WDWZ RXG rfp v D U'PFE:';E(B?
VEINH XV QMR WH KMARUE FHOWH \/KQRZ| — .

2 XU GHMAWODMRQ Z DV (P WU H K FOMQI HAHYDO
L IWEML RH R (UXWKP V| (YGL%P((PDLH?%WO .
Z HONORZ Q WDGIMRQDO

UHIMEXIDQV @®FDWG 1Q D
EFHDXWX® WHWRHG  KMRUE
KRXVH 1Q WH RG AW FHQAH 7KH

UHWEXUWDQWLY [DP RXV | RUVHUYIQU

DXWHOME ®FDO FXIMQH 1Q D
ZDWP DQG WDGIMRQDO$ QDVRIDQ
VHMQUI  9MVRY/ DSSUHADW ERW
IW UFK DURKIWIPMUDOGHFRUMRQ
DQG W VHBPMRQ Rl UHIIRQDO
VSHADDAHV P DNQJ IWDQ IGHDO
SOFH R GIMARYHU WH FX@DU

KHIMIHRI ( XUKP

7KH GHIARXV OQK RIIHHG
SDUARSDQW DQ RSSRUMQW R
VMM ®RFDO |@YRXW/ DQG HQWR\

IXINVK — KRVSMDOW  Z KL
FRQWOXICQJ LQRWP DO
FROHUDMRQY  ZIW  WHU

LOWALOMRQDCE DUAHY/

8X &PIL RH R WH
RGHWDQG P RWIP SRUBQW
HDIRXV EXITGQIV 1Q WH
AW

$V ZH ZDOHG WWRXIJK WH
KIMRUE \WHHW  SDUARSDQW
GVRYHHG KRZ (UXWXP KDV
VIYHG DV DQ P SRUBQW
FLRWLRDGV Rl FLYLQ) DURQV IRU
FHOWUHV 7KH P [ W{UH Rl 6HMAN
2 WRP DQ DQG P RGHWD
QI OXHQFHV P DNHV WH AW ERW(

| DVA.QDWOQJ DQG XQIT XH
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HERP H GLOQQHUDW
(UXWKP (Y®IL

$IWU PDQ KRXW Rl ZDOLQ
DQG H SRUQI RXU GUV ZHH
FHUBIQO [HHOQJ WH HIHFW R
WH GD\  1HYHUMHOW WHH
ZDV VWD RQH 11QDO KLIK@WIKW
DZ DIMQJ XV

,Q WH HYHQQU D@ SDUARSDQW
JDKHHG IRU WH : HERP H
'IQQHU DW (UXWKP  (Y®ILL
(UXWKP +RXVHV 7KLV XQTXH
YHOXH IV RQH Rl WH AWV P RW
SRSX@U WDGMRQDOUHWIXDQW
KRXVHG [Q EHDXWX@ SUHVHUIYHG
KMRUE (UXXKP  UHMGHQRHV
.QRZQ IRU W  DXWHME
DP RSKHH DG WHIIRQDO
FXMOH W RIIHYW YMWRY D
JHXIOH [P P HMRQ QR ®&FDO
FX@XUH DQG WDGIMRQV

7KH GLOOHUSLRYIGHG WH SHUHPW
RSSRUMQW R WHD[ H FKDQIH
WAV [P SUHWRQV DQG
VWHQIWHQ WH ERQGV EHVE HHQ
WH I RXUQDARQDOMDP V $LRXQG
WEGN IBG ZMW  ®O
VSHADDAHV FROYHU/DARQV
IGZHG IUHD  [UHQGWKISV JUZ
WRQHU DQG  H AWP HQW
P RXQWG |RUWH GD\ V DKHDG

' D\ 2 QH FRQFOGHG H DPWD DV IW
KDG EHIXQ ZIK P IBV
HOWXMDVP  DQG WH | HHIQU WDW
WL (WDW XV P REION ZRX@G
EHFRPH DQ XQRUHMES
HSHUHORFH IRU  HYHURQH
IQYROHG
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7KH WRQG GD R RXU
(WDW XV P REION Z HHN EHIDQ
DW DP  DW <DNXWH
$ QDGR / LVHML Z KHUH \WXGHQW
DQG WDFKHY [WRP  7%AN\H
) WDOFAH * UHHH DQG
IX[HP ERXU JDWMHHG RQMH
DDQ W GHSHQ  WHU
XQGHUMIQGIQJ Rl FIP DM
KDQIH  WWRXJIK  VAHQAH

HGXFDARQ  DQG  IOWLLDARQDO
GDRIXH

&QP DWW &KDQIH
( GXFDVIRQ LQ VKH
7XUNVK 6FKRROB\ WP

7KH P RWQIQI RSHOHG ZWW D
SUHVHQIMRQ HOWBIG &QP DWW
&KDQIH BVKGLHV LQ VKH 7XWNLVK
( GXFDVIRQ 6\ WHP

3DUAASDQW  GMRYHHG  KRZ

HQYLRQP HOWO HGXFDMRQ DG
FIP DM DZ DUHQHW DUH
SIRILAMYHD EHQI IQMIDMG
IOR  7XUINVK VKRR  7KH
SUHHQMMRQ  KUUKDIKWG  WH
YDURXV HGXFDWRQDO DRV
SIRMPV DG FXUIEXOP

FRP SRQHOW WDWKHS WXGHQW
XQGHUMXG HQYLLRQP HQWO
AKD@BIQIHV DQG DGRSW P RWH
VXWWRIQDE®! EHKDYIRXW/ 6SHADO
HP SKDW ZDV SOFHG RQ WH
RGB! R VKRRY [Q GHYHBSIQ

HQYLRQP HQEO  UHVSRQVELOW
DPRQ \RXQ SHRSGI DQG
HOFRXWDIIQ) WHP VR EHFRP H
DPMH HAWHQV FDSDEG!I Rl

FROMEXWQJ VR D JUHHOHUI XWKLH
7KH GMPXWIRQ DOR SURYIGHG DQ

H FHBIOW  RSSRUXQW R
FRP SDIH KRZ FIP DM FKDQIH
HGXFDWRQ 1V DGGLHAWHG 1Q WH
| RXU SDUHU FRXQWHY HQDEQ
SDUWHASDQNV R \KDIH JRRG

SWDRAAHV DQG GRFDCH SHUHQAHV

8 QGHUMDQGLQJ &QP DV
5LVNV 7KURXJI K 6FLHOWU L

( YIGHQFH

7TKH  WRQG  SUHVHQBMRQ
IRFXVHG RQ ([ SDIQIQI  VIKH
' DQIHW/ 2 XU: RUTB ) DFHV' XH
VR &QP DW &KDQIH Z LK
6FLHQWULF' DVD

8MQJ VAHOWIF WXGHV JUDSKV
DG  WHHQW HQYLLRQP HOWO
REVHUDARQV SDUARLSDQW
H SRUHG WH HYIGHQRH EHKIQG
RQH R WH JUHDWMWRKDIBIQIHV
IDAQ) KXP DQW VRGD\  5MQJ
JEREDO WP SHIDWUHY  VKUONIQJ
JOAHY P RUH IHTXHOAH WHP H

ZHDKHU  HHOW  GHFIQ

EIRGYHMW DQG  LQRUHDMQJ
SIHWXIH RQ ZDWMU UHVRXUAHV

ZHH DD SIHHOMG WIRXJK
UHIDE®! VAHQWLE GDVD

BWGHOW ZHH HOFRXWDIHG \R
®RN EHRQG RSIQRQV DQG
SHUFHSMRQV DQG VR XQGHUAQG
WH P SRUBQFH Rl VAHQMIF
HYLGHQFH 1Q IGHQAN LQJ
HQYILRQP HQWO SWREGP V DQG
GMIQQ) HIHPMH  VROMRQV
7KH  SIHVHQOMMRQ  FODUD
G-P ROMDWG  WDW FIP DM
FKDQUH LV QRWP HHD D IXWUH
FROFHWQ WLV DDHDG\ DIl HAAQ)
HRAVWP V  HRQRP IV DQG
FRP P XQMHV DLRXQG WH Z RUTS
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( QYLLRQP HQVIDADQG
&@P DV 5 HVHDUFK

7KH P RWIQI FROWOXHG Z W D
VWWRQ  DGGLHWMQU WH
TXHMRQ  : KDW $WH VKH
BAHOMIF 6WGHY RQ VKH
(QYLRQP HQW DQG  &@P DWW
&KDQIH'
3DUAASDQW Z HH LOARGXFHG \R
WH ZIGH WQH R VAHQMIE
GVASTHY IQYROHG [Q FIP DM
UHVHDUK IOFXGIQU
P HMRIRRI\ HR®J\ JHRBJ\
K\GIRRJ\  DIUFXGXWH  DQG
HQYLLRQP HOWCHQJLOHHUQ]
7KH SUHHOBMRQ \KRZ FDVHG
KRZ UHVHDURKHY FROFW DQG
DODOVH GD® W P RQWRU
HQYILRQP HQWO HYROMRQ
SUHGIPWI XWUH VAHQDURY DWHW
KXP DQ [P SDFW RQ HFRV VWP V/
DQG GHYHBRS WDWIIHV IRU
FOP DM  DGDSVMRQ  DQG
P MJDARQ 3DUAEX@U DWAQARQ
ZDV JIYHQ R IQMGVASTDDY

HHDUK  KUKQKWQI — WH
IPSRUBQFH Rl FRRSHIDWRQ
EHVE HHQ VAHQWAN
SRIA P D\HY  HGXFDRY DQG
AW HQV

6HYHDO&MP DWW &KDQIH 9I1GHRV

FRP SGMAG WH VHWRQ
LABDWI WH WHDOOH
FROWHT XHQAHV RI JBREDO

ZDWP 1Q) DIRXQG WH Z RUG DQG
WHQRWAQ WH NA P HAWDIHV
GVMIXWHG  WRXIKRXW  WH

P RWQQJ

<XP P\ )RRG
+HS W

$IWU IHHGIQJ RXU P IQGV Z WK
IGHDV TXHWRQV DQG IQVSILDMRQ

[RUIXWUH RFDAQMDWYHY IWZ DV
WP HVR VDWA\ RXUDSSHWMV

2 XUOQFK VRRN SOFH DABR NXQ
*YYHO ' ¥Q\DV. D SRSXOU

HMEXWIDQW  1Q (UXWKP

HORZQHG IRU W WDGWRQDO
TXWINMWK - FDWHLRGY  J3¥HD

UJIRQDO  \SHADGMHY  DQG
DXWHOME DWW RWSKHH  7KH
UHMEBXWDQW IV SDUAEXOUD
DSSUIHADWMG IRU IW UFK ®FDO
FXIMOH DQG IW WDGIMRQDOGKFRU
ZKIEK WHOFW WH FXGMWO
KHMMH Rl (DWHUIQ $QDVIRGD
9MWRY FDQ HQW\ D YDUHW Rl
RYHQ FRR\HG  GMKHV — SDVWHV
JUBG VSHADMAHY DQG WSLFDO
7XUNVK KRVSIMVEOW

$V DZDV \WDUQI D PHDO
WIHWHU  SWRYIGHG  DOQRWHU
YDODE®!  RSSRUXQW R
WHQIWHQ IUHQGWKISV
H FKDQIH IGHDV DQG FRQWOXH
RXU LOMUFPXEMUDO FRQYHWDMRQY
EH RQG WH FOMARRP

H&DQW

1 DVYKWHDVVIKH 8 NP DV
7HDFKHU 7RUXP
DViAU D@

,Q WH DIWLORRQ Z H ®IVWH AW
EHKIQG DQG KHDGHG \RZ DBV
ROH R WH P RW VSHREFX@U
QDWLDOVIWA 1Q ( DWMLQ 7%AN\ H
7RUXP : DVWUD®

/RFDMG 1Q WH 8] XQGHWH
GMMFW  DSSLR] IP DO

NP HAHV  IIRP  (UXWXKP
7RUMP : DMUDDL FRQUGHHG
RH R WH OUHWDQG P RW
IP SUAVMYH Z DWUD@ 1Q 7%AN\ H
7KH Z DMUD® SOQIHV ILRP D
KHIKW R DSSLR[ IP DWMO

P HAWHV FUHDWQJ D EUHDW\VENQU
QDMUDOSHPVEF®! VXURXQGHG E\
VK YHIHVIMRQ DQG GUDP DWF
OQGVDSHY W ZDV IRWP HG
IRZIQ) D P DWMYH OQGVICH
WDWEBRANHG WH 7RUXP 5LYHU
DQG FUHDMG ERW 7RUMP / DNH
DQG WH Z DU D@MWHD

7KH VWM 1V SDIAEXDUD SRSXOU
DP RQJ ERW \RXUMV DQG &FDO
UMGHQW Z KR FRP H\R HQWR\ W
HUAKIQ) DWW RVSKHH  VFHQIE
YIHZ SRIQV KINCJ
RSSRUXQMHY DQG UHP DUNDE®!
SKRWRJWDSKIE SHY/SHRRYHV
2 EVHUDWRQ WULDAHV DA@RZ HG XV
W DGP ULH WH ZDMUD®D ILRP
GUIHHQW DGV Z KL
DSSUHADAMY WH  LORHGIE®
SRZ HURI QDW(UH
7KUIRXIKRXWWH NMRXUDH R DQG
ILRP \WH Z DWAUD® SDUAASDQW
REVHUYHG D | DVA.QDWQJ YDUHW R

OQGWFDSHV
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7KH  FKDQIIQ)  JHR®ILFDO
IRUP DARQV YHI HVMARQ SDMADV
DQG DJUEX@XDODUHDY SURYIGHG
FROFUWM HDPS®GV R WH
HQYILRQP HQWO FKDEIQIHV
GVAXWHG HDUIHUIQ WH GD. : H
(HOPMG RQ ZDWU DYDIDELON
OQG XWH FIP DM DGDSVMRQ
DQG WH YME®! LP SDRW WDW

FKDQILQJ HQYLLRQP HWO
FROGMRQV FDQ KDYH RQ ®FDO
HRAVWMPY  DQG  IDWP QU
SUDPWEHV

$Q XQH SHAMG KLIKQKWRI WH
HFXUMRQ FDPH GXUQl RXU
WD MXWDH W (JXWXKP

ZKHQ ZH ARWHG D P RXQWIQ
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WH 1DWP DQ IRWP DARQV ZHH
VEXGWG  ILIRP  VHGIP HQMEU
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FREXU

7KH OQGWDSH  \RP HWP HV
FRP SDIHG \R WH FDQ RQV Rl
&RBRWGR RIIHY YMWRY D WK®
RWHZ RUBO H SHUHOFH  7KH
P SUHAWWMYH WHG FOIV QDURZ
YD®AV DQG  XQXVXDO LRAN
IRUP DARQV FUHDM DQ
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ZKI®I DOR UHP IQGIQJ XV Rl WH
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VR SLRWPAIMHP

7KH VHFRQG GD\ FRQFOXGHG Z IWK
D SHUHFW FRPEIQOMRQ Rl
VAHQFH HGXFDMRQ FXAOXWH DQG
QDWUH % FRQOHPWQY
FOWRRP GDWQIQ ZIW UWDO

Z RU REVHUYDARQV 1Q WH |1HG
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DG WH [PSRURQAH R
SUIHHIMAQI WH QDKUDOM-DVXUHV
WDWXURXQG XV
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7KV  FOWWRRP  REVHUDARQ
DARZ HG SDUARSDQW VR GAVFRYHU
KRZ FIP DM UHDWG VRSIEV DWH
DGGHWMHG 1Q GDI® WDFKIQU

SWDPAFH : H REVHUYHG GLLIHIHQW
WDRKIQ) VADMI LV GHVIQHG R
HOFRXUDOH ~ FUMADO  WIQNQU

AXGHQOW SDUAASDMRQ  VAHQWILE
UHDVRQQJ  DQG  HQYLRQP HQWO
DZ DUHQHW

7KH OMRQ SWRYIGHG YDOXDEG
IOMWIKW QR KRZ FIP DM
HGXFDARQ FDQ EH LQMIDMG
IOR  RUEQDU FOMARRP

DRAYMEV DQG RITHUHG QXP HIRXV
IGHDV \WKDW SDUARSDQW FRX@
DGDSWDQG P SGP HQWIQ WHU
RZ Q VAKRRY

0 HHVIQJ ViKH
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/ DMULQ WH GD\  Z H DWMQGHG D
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SXWRUMHY

7KH ' IMUFW ' WHAVRU Rl
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RXU (LDWP XV GHBUDWRQ DQG
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VAKRRY  HGXFDWRQDO SURUMHY

WXGHQWV  SRSXOMRQV DG
RQURQI HIRW W [P SIRH

GDUDIQI RSSRUMQMHV | RU\ RXQJ
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IP SRUBQFH R LQMUQDAWRQDO
FRRSHUDMRQ LOMUFXEXLDO
GDRIXH DQG  HGXFDARQDO
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VMGHQW IRU WH FKD®IQIHV R
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\WDOR SWRYIGHG DQ H FHIBIQW
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UHDMRQWKISV EHVE HHQ
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HQIRUH WH VKDIHG
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HGXFDMRQ
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\WDOR SWRYIGHG DQ H FHBIQW
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LHDMRQWKISV EHVE HHQ
HGXFDWRQDO IOMIMMRQV DQG R
LHQI RUH WH KDUHG
FRPPIW HOW R  SURP RWQ
VXVIQDELDNV WURXJIK
HGXFDMRQ

6KDUQJ YHW\B LDFFHV

) HHQQJ , QVSLLHG DQG

&RQI LGHQWR &KDQJIH

7KH 1L.QDOHGXFDWRQDODPWYW R

WH GD\ VRRN SOFH DWDQRWHU

VKRRO 1Q + 0OV  ZKHH

SDUARSDQW DWMQGHG D VMWRQ

HOQM®G ([DPIQQJ D 6DP SO

/ HAWRQ 3@Q RQ &TP DW &KDQIH

7KV ZRUWKRS IRFXVHG RQ

SUDPAFDOFODWURRP  DSSURDAKHV

IRU WDFKIQ) FIP DM LHDWG

WSV 7THDFKHY  SUHVHOWMG

OGWRQ  SOQV HGXFDWRQDO

UHVRXUAHV FOMARRP DRIV 7KH DPAYW SHUHA® HP ERGIHG
DQG DWHWP HQW P HWKRGY  WHVSILUWRI (D XV

GHMIQHG VR HQIDUH AMGHQW e GDUQI ILRP RQHDQRWHU
DQG GHYHRS HQWLRQP HQWO ¢ \KDUQ H SHUHQFH DQG

UHVSRQUELOV H SHUAYH

7KH VHAWRQ JHOHDMG QMHO e GMVRYHUQ Qz
GVEXWRQV DP RQU SDUAASDQW SHU/SHARYHY

IRP DO IRXU FRXQWHV o EXITQI OMQ SLRIHWRQDO
7HDFKHWY H FKDQIHG VXFRHWIXO SDUQHUKISV

SUDPAEHV FRP SDUHG

SHGDIRJIIFDO DSSWRDFKHY  DQG
LH GPWG RQ WH FKDIQIHV DQG
RSSRUXQMHY R FIP DM
HGXFDARQ 1Q WHU UAVSHPRYH

% WH HQG R WH GD\  HYHU RQH
GIWIHHIY HQUFKHG LQVSILHG

DQG P RWDWG VR EUQI QHZ
IGHDV EDAN VR WHURZ Q VFKRRY

FROM W

"D\ 7KUHMHHPRQVW WHKWMWEFDWRR® EH\RQGH[WERRMEODVVURRBRXVRLHQMISIQ R U DAXIORQX U D
VKDUIF®RPPXQH@IDIJHPEQBWQWHUQFWRE 8D DWMHRSH U L HIQ NGV MIXSISZ HRUO H D U QLRI H W KKHHU
ZDUPVWRKWKBEHOFREPHUHFHLY®GQ WKHQWKXVRDWRWW X G HW WE&/H G L F DRMIWRK® HD FKBIQ @& K H
JHQHURKRILWKH ORFDO FRPPXQLW\ WUDQVIRUPHG WKLV GD\ LQWR RQH RI WKH PRVW P

$V ZH UHWXUQHG WR (U]JXUXP LQ WKH HYHQLQJ RQH IHHOLQJ XQLWHG XV DOO
,QVSLUHG E\ RWKHUV FRQILGHQW LQ RXU DELOLW\ WR DFW DQG UHDG\ WR FRQWLQX
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7KL VHWRQ WKRZ FDVHG

FROAHM HDPSBN R KRZ
HGXFDMRQDO  IOVMIMMRQY  FDQ
EHFRPH OERDRUHV  IRU
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3 DUAASDQW GIVFRYHUHG D YDUHW
Rl LQWDAWYHY GHVI QHG R LHGXFH
VFKRRY HQYILRQP HQWOLP SDPW
LOFXGQ

WHAFOYU DQG  Z DM VRUAQ
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WHOHU\ \VDYIQU FDP SDLIQV
WHGXPMRQ Rl VIQI B XVH SOVAEY
WHAR 1UHQGD VAKRRQI DUGHQV
WHVSROUME®! Z DMUFRQUXP SURQ
SUDPAEHV

\DZ DUIHQHW FDP SDUIQV ®IG E\
AMGHQW

\FRP P XQW EDVHG

HOYILRQP HQUBCSLRMPW

© KDW P DGH WH SUHVHOBMRQ
HSHAD® QWSIUQI ZDV W

SWDAMDO GP HMRQ ~ 5DWHU
WDQ IRFXMQI VRGI® RQ JREDO
KDIQUHY W GHP ROVWADMG
KRZ P D@ ®FDO DAMRQV FDQ
FROPAHY  FROMEXWM R

P HDQIQIIXO HOYILRQP HQWO
FKDQIH

7KH PHWDJH ZDV FODU
WMBIQDEION — EHIIQV Z WK

HYHUGD\ FKRIEHV DQG VAKRRY
S® D YMIOWR®! 1Q HP SRZ HUQJ
\ RXQJ SHRS®!I VR EHFRP H DIHQW
Rl WDWKDQIH

91GHRV VKDW6SDWN
5 H GIPIRQ

6HYHIDO VKRUN &@P DM &KDQIH
IIGHRV IRQRZ HG WH
SUIHHMMRQVY

7KHVH YWXDOUHVRXURHV SLRYIGHG
DGGIMRQDO SHUSHRARYHY RQ WH
HOYLLRQP HQWIO FKD@IQIHV
GMVAXWHG WILRXIJKRXWWH GD\

DQG WP XOWG IXUMHU
FROYHU/DARQY DP RQJ
SDUAASDQW

7KH YIGHRV HOFRXWDIHG XV \R
FRP SDUH H SHUHQAHV ILRP  RXU
GLIHHQNV FRXQMHV DQG R
LH BFVQRWRQD RQ RXU R®I DV
WDFKHY DQG VWXGHQW EXWDOR
RQ RXU UAMVSRQUEIMHV DV
AWHQV 7KH GMVRXWRQV WDW
IRGRZ HG ZHH SDUAEXOWD UFK

HHDOIQU ERW WH GYHUW R

@FDOUHDOAHY DQG WH FRP P RQ
FROFHLOV VKDUHG DRIRW ( XURSH

' VFRYHUQJ &UHDVIYIW
DWWKH=HR : DWH &Dl «

$IWU D PRWOQIQY ILBG ZIW VAHQWIF GHEDWM DQG HGXFDWRQDO

HOPWRQ ZH P RYHG R WH AW FHOWH Rl (UXWKP R YIMWRQH Rl
WH P RWMRUWIIQDOGFMRQV Rl WH P RELONV SWRIWDP P H WH =HLR

. DWH &Dl «

) DU P RUH WDQ D WDGMRQDOFDI« WLV XQITXH VSDFH VHYHV DV D
VKRZFDWH |IRU FUDWIW FALFXOU HRQRP\ SUQASGN DQG

VXWWRIQDE®! GHMIQ

(YHU Z KHIH Z H ®RNHG GIVFDUGHG P DIMUDY KDG EHHQ WDQMRWP HG
LR EHDXWXCDQG | XQPARQDCRENPW

VKDWY FHDWG ILRP P HVBOLRGV LHFRYHUHG | LRP FRQVAKPARQ VWV
yYOP SV GHVLI QHG XMQJ RG NWKHQ XWIQMO DQG Z RUD RXVNQLYHV
\GHFRUDWYH SDQHY DAMVHP EGIG ILRP EXWRQV DQG W[ WHI VALDSV
WEREGN HP EHIVKHG Z W UHR, FBIG HBIFMEFDODQG FRP SXWIUFDEGN

VRXQBW RWHU REMFW HOYHOMG WURXJK [P DIIQDARQ DQG
ADIWP DQWKLS

. DDIQI WRXJK WH FDI« Z DV D SRZ HUXOUHP LQGHU WDWZ DM LV
RIWQ D P DMURI SHUSHPARYH 2 EMPW WDWP LJKWRWHZ IVH KDYH
EHHQ WURZ Q DZ D\ KDG EHHQ JLYHQ D VHARQG @H WILRXJK FUHDWHW
DQG IQORYDMRQ 7KH VMW SHUHA®D LGMADMG RQH Rl WH NH\
P HWDJHV Rl RXU (LDWP XV SURMFW FKDQILQJ EHKDYLRXU/ RIVHQ
EHILQVZ VK FKDQJILQJ VKHZ D\ Z H GRRN DWWKH Z RUTS DLRXQG XV
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&RP SDUVRQ 6VXGLHV 7LP HVR $FW

OXITIQI XSRQ HYHUWIQI ZH KDG GDUWQHG GXUQ) WH ZHHN
SDUAASDQW FRP SDIHG  HQYILRQP HQWO SWDPAFHY  HGXFDWRQDO
DSSWRDAKHV DQG VXWWRIQDELON [QMDWYHY [LRP WHU UHVSHPRYH
FRXQWHV

7KH FRQYHU/DARQ P RYHG QDMLD@® |LRP REVHUYDARQ VR DPARQ

y KDAFDQZ HBDWIRP RQH DQRWHU

vy KIFK SWDPWEHV FRX@ EH DGDSWG LQ RXURZ Q VAKRRY'

WRZ FDQ ZH HQFRXWDIH WXGHQW VR P RYH ILRP  DZ DIHOHW \R
HQIDIHP HQW

y KDWARQFUHW DPMRQV FDQ Z H P SGP HQAWRQAH Z H LMD KRP H!

7KH H FKDQIHV GHP ROMADMG \WWDWDOKRXJK HDFK FRXQW  1DFHV
GUIHHQW ALFXP VBQFHV VIKH FKDAGHIQIHV SRVHG E\  FQP DWW
FKDQJH DWH IXQGDP HQDA@ \KDUHG (TXD@ VKDWHG LV VKH
UHVSRQUELOW VIR DFW
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, QARYDVIRQ DQG

7 DQVIMRQ

$V DORWHU P HP RIDEGI GD
FDP H VR DQ HQG ZH GIWZ W D
HQHZHG VHQWH Rl SXBRWH
6AHQWIE HYIGHQFH HGXFDMRQDO
LOQRYDARQ SWDPWDO
VWWBIQDELON  IQWDWYHY — DQG
FUHDWYH UHXVH KDG D@FRP ELQHG
VR GHOYHUD SRZ HUXCP HWDJIH
5HDO FKDQUH EHIIQV  ZKHQ
NQRZ BIGIH LV WDQMRWP HG LOR
DAVRQ

' D\ ) RXUZ DV WHH RUH QRARQD
DGD R GDWQIQ MZDVD GD
R IQSIDARQ FUHDWMW DQG
FRPPWHMW VR D PRWH

VXMBIQDE®! | XVXXUH

$ ZRQGHUXO FKDSWU Rl RXU
(WP XV  DGYHOXWH FRWHG
XQGHU WH MJQ R LQORYDURQ
HOYLRQP HQEO  LHVSRQUELOW
DQG WH FROYIFWRQ WDW HYHU
DAMRQ KRZHYHU W D@ FDQ
FRQMEXW VR SRVMYH FKDQIH
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